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lotey e A7HE 7t 2AUE (%) 2021E
(HIRI=rEy) 1w ™ 3M 6M 12M P/E() PSR (x)
OfORE AMZN US 1,616,973 0.7) (3.0) 6.9 1.4 29.1 471 33
A GOOGL US 1,624,247 13 2.4 14.1 31.2 66.2 247 83
molA=  FBUS 936,696 0.7) 3.2 25.0 18.1 432 232 81
ZOITHAl  DASHUS 46,846 (5.9) 171 (5.1) - - - n2
o PYPL US 309,000 1.4 4.4 10.0 20.8 68.6 55.7 12.0
ALMO|  SHOPUS 150,117 2.8) 10.5 6.6 14.4 65.7 2765 340
2EEA  RBLXUS 56,738 22 53.0 - - - 1185 217
K|LE uus 26,567 0.8) 7.7 1.3 (37.0) - - 264
HiOIS BIDU US 68,242 0.9) 03  (263) 34.0 68.7 196 34
S&P500 - - 0.7 0.1) 10.1 14.6 32.4 25 29
/ NASDAQ - - 0.6 0.5 6.9 10.3 40.8 321 31
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2 Jloiey T Al7IEOH Tt UE (%) P/E () P/B (x) PSR (x)
(#2HUSD) 1w ™ 3M 6M  12M 21E 22E 21E 22E 21E 22E
AT GOOGLUS 1,624,247 13 24 141 312 662 247 224 6.5 5.5 8.3 7.1
Ho|AS FB US 936,696 (0.7) 32 250 181 432 232 200 6.0 47 8.1 6.8
Al SNAP US 92933 (0.1) 160 62 268 2000 3315 1107 492 303 238 16.1
= ESH TWTR US 47,089 16 96 (1190 236 692 766 546 6.7 6.0 9.8 8.0
Ei! LEHAE PINS US 40,052 (2.2) 62 (7.7) (66) 1842 708 522 137 10 154 114
=§ IAC IAC US 13,652 (5.4) (0.2) (2.2) 583 - 577 6303 2.0 2.0 3.8 33
L MTCH US 37279 (36) (1.5 (.7 (5.1) - 606 479 - 896 129 109
P He BMBL US 8,833 1.6 (16.1) (24.2) - - 283 1204 3.7 36 120 9.8
I HXARAE ANGI US 6,870 (4.6) (3.00 (12.6) 131 8.4 - - 5.5 5.3 4.1 34
[z} OPRA US 1,429 40 138 15 342 707 489 207 1.3 1.3 6.0 5.1
ZEYA 4689 JP 34917 (490 30 (169 (184) 126 395 313 15 1.5 2.6 2.4
23 ROKU US 43310 (6.3) 151 (7.5) 104 2134 7643 2882 176 148 159 115
EYl0[=EIAT TID US 27345  (1.7) (6.1) (12.1) (36.4) 622 1003 809 213 165 240 187
C)X|EEHI APPS US 6,278 2.1 107 (84 578 611.1 480 319 - - 5.6 44
of CiSti2imol DV US 5537 (4.1) 3.0 - - - 92 700 7.1 6.9 171  13.0
EE“ 2|2 RAMP US 3,707 (2.7) (10.8) (26.4) 365 2475 692 475 - - 9.4 7.2
3 WILOIE MGNI US 3358 (1.2) 21 (6.6) (25.00 42 7011 1275 3.0 2.9 6.6 5.5
32H L PUBM US 2,525 104 103 315 1168 1844 188 188 2.1 2.0 2.9 2.8
HIYE| PUBM US 1,350 (12.6) (29.6) (43.7) - - 624 472 - - 6.8 5.7
0|4 1024 HK 110,663 3.0 (15.5) (27.6) - - - 9028 - 104.6 8.1 5.7
OIS BIDU US 68,242 (090 03 (26.3) 340 687 196 16.7 1.7 1.5 34 3.0
EIEIEIE BILI US 41869 47 46 (83) 607 2157 - - 204 246 137 9.6
o& WB US 11,421 (0.4) 2.6 (445 (37.2) (19.9) - - 93 144 2.3 2.0
ofo|x]o] IQUS 10,875 (6.3) (0.9) (11.6) 139 387 188 159 32 2.5 5.2 46
= =2 ZHUS 5,492 58 218 - - - - - 6.3 6.8 11.9 6.3
i AnQ SOGO US 3238 (12 (13 07 (35 1393 - - - - 25 2.3
;.‘: oto|2go|ciof ICLK US 1,060 37 (98 (1920 61.9 991 923 327 3.8 3.6 3.2 25
E%“ F|EQE[0IR QTTUS 582 (11.1) (6.3) (22.0) (25.00 (31.7)  16.8 5.9 - - 0.6 0.6
_f;; YY YY US 5,628 | (17.00 (19.1) (39.2) (16.7) (5.6) = 78.9 0.8 0.8 1.8 1.4
S0} HUYA US 3511 (1.3) (11.00 (43.2) (21.8) (10.90  30.1 15.8 2.1 1.9 1.8 1.6
629 DOYU US 2,378 (8.4) (13.4) (50.1) (38.8) (19.6) - 191 2.1 2.1 1.5 1.3
fl=) MOMO US 2,865 (1.8) (23) (124) 6.6 (30.4) 7.8 6.5 1.4 1.2 1.2 1.1
OfaE= AMZN US 1,616,973 (0.7) (3.00 6.9 14 291 471 368 119 8.7 33 2.8
SEA SEUS 134685 (1.5) 78 118 292 1863 - -/ 599 716 155 108
R CPNG US 67,379 (5.1) (3.3 - - - - - 233 250 35 2.5
H27t2|E| MELI US 66,075 (2.2) (8.4) (9.9 (149 529 3061.0 2713 1163 648 103 7.5
oo EBAY US 44439 96 109 213 280 336 166 145 5.6 47 3.7 3.4
lojmiof wus 33,451 03 122 86 341 830 740 513 - - 2.1 1.8
QllA| ETSY US 20,868 (1.5) 41 (180) 59 1086 490 395 248 173 9.2 7.7
- 2t 4755 JP 18,047 (18 (59 93 259 285 - - 2.5 2.6 1.2 1.1
Xt DHHR| FTCH UIS 16,686 57 4.4 (15.8) (18.2) 2332 - - - - 7.4 5.8
;°1* o= OZON US 11,363 6.1  (5.6) 16 164 - - - 143 261 4.9 3.0
2 AERTA SFIX US 5904 3.1 415 (239 561 1224 - - 139 128 2.9 2.5
HHAERZ] WISH US 5,132 (0.7) (34.5) (53.3) - - - - 6.7 7.6 1.6 1.4
OH{AE} OSTK US 388 (1.90 158 (6.4) (31.1) - - -/ 1383 2305 197 16.1
o231 =] POSH US 3529 05 184 (6.8 - - - - 8.2 83 108 8.4
=0|ot JMIA US 3,068 48 208 (16.6) (1.3) 359.7 - - 239 2325 162 128
MY = TDUP US 2,182 (86) 41.0 - - - - - 142 173 9.6 7.6
2|2 REAL US 1,660 (3.8) (25.4) (21.9 17.7 19.0 - - 137 666 35 2.7
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24 UBER US 93,925 (1.00 7.6 (9.7) (85 349 - - 7.2 7.0 5.9 4.2
= DASH US 46,846 (5.90 17.1  (5.1) - - - 47933 103 98 112 9.2
ﬁt SEINEES DHER GR 33566 (0.1) (11.7) 7.3 11.0 298 - - 167 379 4.9 3.4
S aze LYFT US 18,906 3.4 153 (10.5) 245 487 - 1507 11.2 107 6.0 4.2
S MAEQE0ZO/Y0] TKWY NA 13512 07 (88 0.7 (11.3) (24.6) - - 1.3 1.3 2.6 2.2
W2 OLOUS 5903 157 49.7 - - - B63.7 4497 134 138 417 327
S e GRUB US 5624 0.1 (6.2 0.1 (125 (0.5 - 6478 4.4 4.0 2.5 2.2

AT|T}O| SHOP US 150,117 (2.8) 105 6.6 144 657 2765 2426 163 157 340 257

SIA WIX US 14,457 (1.1)  (7.8) (17.00 0.2 202 - - 3286 - 2 9.0

L TIPS ES VTS SQSP US 7,016 (5.9 - - - - - - - - - -
Z24E 2301 GLBE US 5049 11.4 - - - - - - - - - -
HIF|HA BIGC US 388 (1.9 158 (6.4) (31.1) - - - 1383 2305 197 16.1
o[z PYPL US 309,000 1.4 44 100 208 686 557 451 131 103 120 9.9

z UR0E INTU US 126,227 69 172 209 2563 603 508 439 124 105 135 116
o Ao SQUS 97,308 (3.3) (46) (130 27 1376 1348 101.3 276 256 47 4.0
otalHp} BABA US 593,789 3.0 (33) (6.4) (18.00 (0.2 213  17.3 3.3 2.8 4.1 3.4
Hjo| ot 3690 HK 238,082 140 69 (103 7.0 90.1 - 3993 137 141 8.3 6.1
bil={e] o} PDD US 165,647 105 (1.8) (16.7) (9.7) 89.6 - 4844 239 225 9.1 6.5
s JoUS 117,594 36 (1.3) (16.8) (11.5) 27.8 440 305 3.9 35 0.8 0.6
3 VIPshop VIPS US 16,042 35 (19.4) (43.4) (75) 298 136 115 2.7 2.2 0.8 0.7
®  CIChgA DADA US 5990 (0.4) 121 (21.8) (41.8) 58.9 - - 7.5 8.1 5.9 3.9
Zt Quhuo QHUS 205 45 (13.5) (24.5) (42.6) - - 1531 - - 04 03
;ﬁ slorE 2013 HK 5367 (0.5) 131 (13.0) 67.2 932 2240 1260 290 235 120 9.0
[eX=r) 8083 HK 3,538 (0.6) (28.1) (44.2) (28.7) 82.8 - - 6.2 6.7 9.1 6.2
YEAHKA 9923 HK 2933 15 (11.3) (334) 34.1 1858 348 27.0 4.8 4.1 5.9 4.6
HIO = BZUN US 2,706 (28) 48 (2270 (9.9 (0.1) 267 187 2.9 2.6 1.5 1.1
Oo[Z2ATE MSFT US 1888844 06 04 83 170 340 323 301 132 99 114 101
2 O H| ADBE US 241,151 12 43 144 38 284 425 369 1561 118 1566 136
S e ORCL US 239,016/ 50 40 185 382 536 185 173 226  26.1 5.9 5.8
33 NAT CSCO US 227,862 22 31 169 218 130 169 159 5.5 4.9 46 4.4
2 HYxmAa CRMUS 219,906 52 89 127 51 366 621 549 5.2 5.1 8.5 7.1
= EmeR TWLO US 53,5200 (85 1.9 (81) (3.0 575 - 1901.3 5.5 59 21.0 16.1
HE[HIM Z2|KIE ATVIUS 75,246 (0.4) 41 46 197 395 257  22.1 45 3.9 8.7 7.8
EEEA RBLX US 56,738 2.2 53.0 - - - 1185 1288 1037 131.0 217 181
EA EAUS 41558 16 27 95 128 227 234 207 5.4 48 5.8 5.4
PUEL] APP US 27117 6.7 306 - - - 2026 9.1 182 149 101 8.3
QLIE| uus 26,567 (0.8) 7.7 1.3 (37.0) - - - 163 1569 264 208
HO|ZEQIE[EIE  TTWO US 21428 (1.1) 94 80 21 431 385 259 5.7 47 6.2 5.0
HAIUAEL GME US 18,446 (2.3) 543 80.3 1,369.6 5,899.0 - 5871 323 255 3.4 35
23! ZNGA US 11,421 (26) (1) 1.7 195 169 260 223 3.7 3.2 3.9 3.6
QUADE UBIFP 8684 (3.6) (81) (12.0) (25.8) (14.3) 242 199 3.7 3.2 3.0 2.7
AUX SKLZ US 8053 17.3 31.8 (26.0) 144 98.1 - - - - 214 146
gill 22X LOGI US 22,886 84 182 389 514 1284 302 280 8.7 7.5 43 4.1
= 3 CRSR US 2937 (160 (2.8 0.1 (10.7) - 183 168 6.3 4.9 1.5 1.4
HIME 700 HK 756,410 1.7 1.9 (9.9 48 408 342 275 5.7 47 8.2 6.8
0| NTES US 76,787 (1.7 43 57 31.0 345 272 229 4.9 4.2 5.5 4.7
AL SNE US 125,623 (0.5) 43 (26) 129 500 186  16.1 2.2 2.0 1.4 1.4
HEIz 7974 JP 81,389 (0.3) 122 92 173 478 188  19.1 4.0 3.6 5.2 5.4
e 3659 JP 19,602 | (7.1) (29.9) (28.8) (19.5) 6.8 197 155 2.7 2.3 6.8 5.8
BiClo[L R 7832 JP 15,774 (1.4) (32) (34 (17.00 216 229 203 3.3 3.0 2.2 2.1
] 9697 JP 7970 (86) (40 (1.1) 86 671 236 214 5.0 4.2 8.0 7.4
ES RS 9684 JP 6,304 (46) (7.1) (7.7) (99 66 201 182 2.5 2.3 2.0 2.0
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Compliance Notice

- A= 2 RI2E FBKOA A HZE AKIO| QiSLICE
- = Xf2E Aol Hgst 90| ZHIGI0| OfLRIAEC] ojZH0] FHElsp] HEIRSS Hol
2 ZARARIZE QA ZNAMEDH M/ 4 Ol X2 U HERRE &2 0|, YAV D HEMOILt NS BN 4 GlO0B EXjAf Ao HEft Melsl| 52
MEOILE SR (0] Chet 215 22 57| BIRILICL W2tk 2 ZARAXIZS ofufst ZR0|E D20| SHER Zulo| Chet X MAMS| ZUKEE ASE 4 gL,
2 ZARAREY| XSS PO U002 PR 52 Q0| RE =X U HEE 4 SLIC
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